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Assets 31 December 2017 31 December 2016
Current Assets
  Cash and cash equivalents 4, 6(1) $454,555 $282,443
  Financial assets at fair value through profit or loss, current 4, 6(2) 2,946 23
  Accounts receivable, net 4, 6(3) 1,142,831 816,728
  Accounts receivable, net - Related parties 4, 6(3), 7 99,113 341,938
  Other receivables 7 14,418 16,697
  Inventories, net 4, 6(4) 287,428 141,400
  Prepayment 47,455 33,131
  Other current assets 20,405 40,305
    Total Current Assets 2,069,151               1,672,665               

Non-current assets
  Investments accounted for under the equity method 4, 6(5) 8,734,110 8,470,625
  Property, plant and equipment 4, 6(6) 86,414 95,679
  Intangible assets 4, 6(7) 46,038 63,828
  Deferred tax assets 4, 6(22) 44,920 38,828
  Other non-current assets 6(8) 4,376 8,722
    Total non-current assets 8,915,858               8,677,682               

Total assets $10,985,009 $10,350,347

(The accompanying notes are an integral part of the parent company only financial statements)
(continued)

As at

GLOBE UNION INDUSTRIAL CORP.
PARENT COMPANY ONLY BALANCE SHEETS

31 December 2017 and 31 December 2016
(Expressed in Thousand New Taiwan Dollars)

Notes
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Liabilities and Equity 31 December 2017 31 December 2016
Current liabilities
  Short-term loans 4, 6(9) $851,000 $790,000
  Financial liabilities at fair value through profit or loss, current 4, 6(10) 179 54
  Accounts payable 128,218 81,597
  Accounts payable - Related parties 7 1,786,768 1,181,093
  Other payables 6(11), 7 332,730 342,085
  Accrued expenses 6(12), 7 281,796 263,679
  Current tax liabilities 4, 6(22) 33,246 66,793
  Current portion of corporate bonds payable 6(13) -                              200,217
  Current portion of long-term loans 4, 6(14) 385,769                   250,769                   
  Other current liabilities 6(15) 14,017 60,791
      Total current liabilities 3,813,723                3,237,078                
Non-current liabilities
  Long-term loans 4, 6(14) 1,085,769                1,471,538                
  Deferred tax liabilities 4, 6(22) 1,410                       5,934                       
  Other non-current liabilities -                              178                          
  Net defined benefit obligation, noncurrent 4, 6(15) 60,456                     64,322                     
      Total non-current liabilities 1,147,635                1,541,972                
    Total liabilities 4,961,358                4,779,050                

Equity 4, 6(16)
Capital
  Common stock 3,668,560 3,553,042
  Capital collected in advance 7,329                       -                              
    Total capital 3,675,889                3,553,042                
Additional paid-in capital 1,026,759 940,467
Retained earnings
  Legal reserve 698,685 698,685
  Special reserve 285,914 -                              
  Unapproriated Earnings 806,937 709,885
    Total retained earnings 1,791,536                1,408,570                
Other components of equity
  Exchange differences on translation of foreign operations (462,366) (273,081)
  Unearned employee salary (8,167) (12,833)
    Total other components of equity (470,533)                 (285,914)                 
  Treasury Stock -                              (44,868)                   
     Total equity 6,023,651                5,571,297                
Total liabilities and equity $10,985,009 $10,350,347

GLOBE UNION INDUSTRIAL CORP.
PARENT COMPANY ONLY BALANCE SHEETS

31 December 2017 and 31 December 2016
(Expressed in Thousand New Taiwan Dollars)

(The accompanying notes are an integral part of the parent company only financial statements)

As at
Notes
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Notes 2017 2016
Net Sales 4,6(18), 7 $6,817,057 $6,926,595
Cost of Sales 6(4),(19), 7 (5,810,382)              (5,828,100)                  
Gross Profit 1,006,675                1,098,495                   
Unrealized Intercompany Profit -                              (40,497)                       
Realized Intercompany Profit 54,809                     -                                  
Gross Profit 1,061,484 1,057,998
Operating Expenses
  Selling and marketing 6(19), 7 (312,130)                 (257,751)                     
  General and administrative 6(19), 7 (216,146)                 (281,547)                     
  Research and development 6(19) (54,749)                   (69,530)                       
    Total Operating Expenses (583,025)                 (608,828)                     
Operating Income 478,459                   449,170                      
Non-operating income and expenses 6(20)
  Other revenue 15,359                     13,442                        
  Other gain and loss (43,052)                   86,787                        
  Financial costs (35,634)                   (43,715)                       
  Share of profit or loss of associates and joint ventures 6(5) 344,726                   (875,328)                     
    Subtotal 281,399 (818,814)
Income (losses) from continuing operations before income tax 759,858                   (369,644)                     
Income tax expense 6(22) (61,516)                   (93,383)                       
Income (losses) from Continuing Operations, net of Tax 698,342                   (463,027)                     

Other comprehensive income 6(21)
Items that may not to be reclassified subsequently to profit or
  Remeasurements of defined benefit plans 47,102                     (117,239)                     
  Income tax related to items that may not to be reclassified 
  subsequently to profit or loss
Items that may be reclassified subsequently to profit or loss
  Exchange differences on translation of foreign operations (189,285)                 (611,201)                     
Total other comprehensive loss, net of tax (142,943)                 (722,097)                     
Total comprehensive income (loss) $555,399 ($1,185,124)

Earnings per share (NTD) 6(23)
  Earnings (losses) per share-basic $1.98 ($1.31)
  Earnings (losses) per share-diluted $1.91 ($1.31)

GLOBE UNION INDUSTRIAL CORP.
PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME

For the Years Ended 31 December 2017 and 2016
(Expressed in Thousands of New Taiwan Dollars, Except for Earnings per Share)

(760)                        6,343                          

For the Years Ended 31 December

(The accompanying notes are an integral part of the parent company only financial statements)
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Notes Common Stock
Certificates of
Bond-to-Stock

Conversion

Capital collected
in advance Legal Reserve Special

reserve
Unappropriated

Earnings
Unearned

employee salary

Exchange
Differences on
Translation of

Foreign
Operations

Balance as of 1 January 2016 6(16) $3,543,042 $ - $- $920,265 $648,394 $-  $1,759,264 $-  $338,120 $-  $7,209,085
Appropriations of earnings, 2015: -                       
   Legal reserve 50,291             (50,291)            -                       
   Cash dividends (425,165)          (425,165)          

-                       
Other changes in additional paid-in capital:
  Share of changes in net assets of associates and joint ventures
accounted for using the equity method

558 558                  

Net losses in 2016 (463,027)          (463,027)          
Other comprehensive income, net of tax in 2016 (110,896)          (611,201)            (722,097)          
Total comprehensive income -                       -                        -                        -                       -                       -                   (573,923)          -                         (611,201)            -                           (1,185,124)       

Acquisition of treasury stock (44,868) (44,868)
Share-based payment transactions 10,000 19,644             (12,833) 16,811
Balance as at 31 December 2016 6(16) $3,553,042 $-  $-  $940,467 $698,685 $-  $709,885 $(12,833) $(273,081) $(44,868) $5,571,297

Balance as at 1 January 2017 6(16) $3,553,042 $-  $-  $940,467 $698,685 $-  $709,885 $(12,833) ($273,081) $(44,868) $5,571,297
Appropriations of earnings, 2016:
   Special reserve 285,914        (285,914)          -                       
   Cash Dividends (350,769)          (350,769)          

Other changes in additional paid-in capital:
  Share of changes in net assets of associates and joint ventures
accounted for
      using the equity method

5,748               5,748               

Net income in 2017 698,342           698,342           
Other comprehensive income, net of tax in 2017 46,342             (189,285)            (142,943)          

Total comprehensive income -                       -                        -                        -                       -                       -                   744,684           -                         (189,285)            -                           555,399           

Conversion of convertible bonds 131,197 69,632 200,829
Conversion of Certificates of Bond-to-Stock 131,197 (131,197) -                       
Acquisition of treasury stock (10,326) (10,326)
Retirement of treasury stock (35,350) (8,895) (10,949) 55,194 -                       
Repurchase of second series convertible bonds (73) (73)
Share-based payment transactions 19,671             7,329 19,880             4,666                 51,546
Balance as at 31 December  2017 6(16) $3,668,560 $-  $7,329 $1,026,759 $698,685 $285,914 $806,937 $(8,167) $(462,366) $ - $6,023,651

GLOBE UNION INDUSTRIAL CORP.
PARENT COMPANY ONLY STATEMENTS OF CHANGES IN EQUITY

For the Years Ended 31 December 2017 and 2016

Capital Retained Earnings

Additional
Paid-in Capital

Other components of equity

Total

(The accompanying notes are an integral part of the parent company only financial statements)

(Expressed in Thousands of New Taiwan Dollars)

Treasury Stock
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Notes 2017 2016
Cash flows from operating activities:
 Net income (loss) before tax $759,858 $(369,644)

 Adjustments to reconcile net income to net cash provided by operating activities:
  Depreciation 14,668                      14,911                      
  Amortization 19,905                      20,511                      
  Net gain of financial assets/liabilities at fair value through profit or loss (39,004)                    (14,622)                    
  Interest expense 35,634                      43,715                      
  Interest revenue (6,256)                      (3,351)                      
  Share-based payment expense 12,412                      11,482                      
  Share of (gain) loss of subsidiaries, associates and joint ventures (344,726)                  875,328                    
   (Gain) Loss of unrealized intercompany profit (54,809)                    40,497                      

  Changes in operating assets and liabilities:
  Financial assets held for trading 36,140                      16,823                      
  Accounts receivable (83,278)                    415,764                    
  Other receivables 2,279                        17,659                      
  Inventories, net (146,028)                  37,745                      
  Prepayments (14,324)                    (3,219)                      
  Other current assets 19,900 (16,149)
  Other assets-others 4,346 4,811
  Accounts payable 652,296 (443,456)
  Accrued expenses 17,815 69,133
  Other payables (9,355) 232,104
  Other current liabilities (4,652) 6,624
  Defined benefit obligation (41,516) (19,459)
  Other liabilities-others (178)                         -                                

  Cash generated from operations 831,127                    937,207                    
  Interest received 6,256                        3,351                        
  Interest paid (33,855)                    (41,129)                    
  Income tax paid (106,439)                  (64,462)                    

        Net cash generated from operating activities 697,089                    834,967                    

For the Years Ended 31 December 2017 and 2016

PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS
GLOBE UNION INDUSTRIAL CORP.

For the Years Ended 31 December

(Expressed in Thousand New Taiwan Dollars)

(The accompanying notes are an integral part of the parent company only financial statements)
(Continued)
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GLOBE UNION INDUSTRIAL CORP.

Notes 2017 2016
(Continued)
Cash flows from investing activities:
  Acquisition of property, plant and equipment (5,404)                      (15,078)                    
  Acquisition of intangible assets (2,115)                      (1,729)                      
    Net cash used in investing activities (7,519)                      (16,807)                    
Cash flows from financing activities:
  Redemption of bonds payable (872) -                                
  Increase in short-term loans 298,000                    640,000                    
  Decrease in short-term loans (237,000)                  (780,000)                  
  Stock options exercised by employees 34,278                      -                                
  Increase in treasury stock (10,326)                    (44,868)                    
  Decrease in long-term loans (250,769)                  (317,693)                  
  Cash dividends (350,769)                  (425,165)                  
    Net cash used in financing activities (517,458) (927,726)
Net increase (decrease) in cash and cash equivalents 172,112 (109,566)
Cash and cash equivalents at beginning of period 6(1) 282,443                    392,009                    
Cash and cash equivalents at end of period $454,555 $282,443

(Expressed in Thousand New Taiwan Dollars)

(The accompanying notes are an integral part of the parent company only financial statements)

For the Years Ended 31 December

For the Years Ended 31 December 2017 and 2016

PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS
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Globe Union Industrial Corp. 

FY 2017 Profit Distribution Table 
 

         Unit: NTD 
Items Total  

Beginning retained earnings 73,201,384

Treasury stock canceled (10,949,281)
Add：Other Comprehensive Income - Remeasurements of 

defined benefit plans  
46,343,731

Add：Net Profit After Tax of 2017 698,341,558

Subtotal： 806,937,392

Less：10% Legal Reserve (69,834,156)

  Less：Special Reserve (184,619,269)

Distributable net profit as of December 31th, 2017 552,483,967

Less：Distributable Item 
 Cash Dividends to Common Shareholders (NTD 1.5 
per share) (Note 1) 

  (549,773,943)

Unappropriated Retained Earnings 2,710,024
  

Note1: Ordinary share 367,515,962 shares－Restricted employee stock 
1,000,000shares＝Distributable shares 366,515,962 shares 

Note2:The distribution of earnings in a given year shall give priority to the 
distribution of earnings of 2017.  

 
 
 
 
 
 
 
 
 
 

 

Chairman:                 Manager:                  Accounting Supervisor:   
       Scott Ouyoung              Andrew Yates               Min-Ling Wang 
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Appendix 5 

Globe Union Industrial Corp. 

Shareholdings of All Directors and Supervisors 
 

1. The Minimum Shareholding of All Directors and Supervisors 

(1) All Directors(Does not include Independent Directors)                              

Record Date：March 27th, 2018 

Director(s) The Actual Number of 
Shares 

The Minimum 
Shareholding  

4 persons of Ming-Ling Co., Ltd. 23,366,692 14,703,038

(2) All Supervisors                                              

Record Date：March 27th, 2018 

Supervisor(s) 
The Actual Number of 

Shares 
The Minimum 
Shareholding 

3 persons of Rui-Fu International 
Investment Co., Ltd. 

3,075,234 1,470,303

 

2. The Current Shareholding of All Directors and Supervisors 

Record Date：March 27th, 2018 

Title Name 
Current Shareholding (Shares) 

Remark 
Shares 

Shareholding 
ratio(%) 

Chairman 
Ming-Ling Co., Ltd. 
Representative： 
Scott Ouyoung 

23,366,692 6.36 

 

Director 

Ming-Ling Co., Ltd. 
Representative：
Su-Hsiang Ou Young 
Chang 

 

Director 
Ming-Ling Co., Ltd. 
Representative：
Shei-Saint Chen 

 

Director Ming-Ling Co., Ltd.  
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Title Name 
Current Shareholding (Shares) 

Remark 
Shares 

Shareholding 
ratio(%) 

Representative： 
Chi-Keung Chung 

Independent 
Director 

Chin-Shan Huang 541 0.00 
 

Independent 
Director 

Young-Sheng Hsu 0 0.00 
 

Independent 
Director 

Yi-Chia Chiu 0 0.00 
 

Supervisor 

Rui-Fu International 
Investment Co., Ltd. 
Representative： 
Chi-Chuan Chung 

3,075,234 0.84 

 

Supervisor 

Rui-Fu International 
Investment Co., Ltd. 
Representative：
Mei-Hui Kao 

 

Supervisor 

Rui-Fu International 
Investment Co., Ltd. 
Representative：
Chih-Wei  Lin 

 

Note：The number of issued shares was 367,575,962 shares on March 
27 th, 2018 
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